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B Approval of e-Certificate of Origin Reinstates the Arab Trade Flow

The permanent technical committee concerned with the rules of origin
at the League of Arab States recommended, during an exceptional
meeting, which discussed one item only, to proceed with approving
the acceptance of the electronic certificate of origin as part of efforts
aimed at facing the circumstances of the current crisis caused by the
consequences of the outbreak of the "Covid-19" virus.

The permanent technical committee for the rules of Arab origin held
an extraordinary meeting for it, headed by the Hashemite Kingdom of
Jordan and with the participation of the delegations of the Arab member
states, to discuss one item related to accepting the electronic facility
certificate; The director of the Arab Economic Integration Department,
Dr. Bahjat Abu Al-Nasr, stressed the importance of meeting in light of
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B Corona Raises the Unemployment Rate in Egypt to 9.2 percent

The latest data released by the Central Agency for Public Mobilization
and Statistics revealed that tackling the unemployment crisis by
maintaining its levels that were registered during the past months
has eluded the government due to the emerging crisis of the Corona
epidemic.

The unemployment rate rose to 9.2 percent during the period from the
end of last March to the end of April due to Corona.

The agency attributed that rise to the precautionary measures taken by
the government related to Corona, as it included the closure of schools,
the suspension of air traffic, the closure of shops and other measures to
prevent the spread of the disease.

The figures show that the unemployment rate reached 7.7 percent in
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the exceptional and critical circumstances that the world and the Arab
region are going through as a result of the consequences of the virus.
He also pointed out that at the end of the meeting, the committee
recommended accepting the certificate of origin issued electronically,
and the seal and signature are included electronically by the Arab
countries, during the pandemic period, as long as it has the ability to
verify the certificate data through the verification link on it for the official
authority or any other e-verifications means, taking into consideration
that the certificate of origin is in accordance with the approved form
within the framework of the Greater Arab Free Trade Area, and in
accordance with the general provisions of the Arab rules of origin.
Source (Al-Sharq Al-Awsat newspaper, Edited)

Aigl 1,6 9.2 LI pog 6 Allbdl Jasg gay "ligigs” W

Sl Jleall g syalaall bl sl ciaig
Aladl Zajf dallas o celanyls alall 2l
DA Lelas 23 A b siase o 2hilaall ye
| (o e Sal o Cuanind duald) edY)
el U )€ elig Ao

sl DA 2l 59.2 ) Aladl Jaae mit)ls
dod Ble I el (OB) ule Al Ga
= L sS G (uhw)
S i) lebal) g L) ey Sleall anls
Clad 3 ¢ligys Aalaialy dagSall Lgmdasl
@AY sl Ga lajes salall Gles ghibll A5 Giads ol Ble)
ol Ll gse Al gall

the first quarter of this year, down from eight percent in the previous
three months, and from about 8.1 percent compared to the same period
a year ago.

Cairo seeks to reduce the unemployment rate, whatever the costs are,
by launching several national projects, which are supervised by local
companies, especially army companies.

The Egyptian economy was affected by the local outbreak of the virus,
and this urged the Prime Minister Mostafa Madbouly and members of
his government, to start implementing a plan to control and rationalize
expenditures for every ministry and government institution.

Source (London Arab newspaper, Edited)



e (e Buine G5y Slo Al 1B e
ot 3 (Eti 2020 Al Jlae b Jeail
o adl sl by Led ol 115 o1
FoaleaEY) Al Yl e el g ALkl ol
Cpdgay Bl Galy cAfal) Al ¢ saill
Al Al ) Jeanll slaxiillg Joeaglly dlail
el g 38 A ghra g Aalina g il

il sl phé i ol yﬁﬂ\ s
o sailly Lalai®y) duanll i e wxu\
b Aallal) ¢ Ui agaly (53 é,u\ s e Sl
sl Jass e syally a1 o ) ol il i LS L gyl ol
i A8l ¢ Uaal dasthl) 5l Ll (4 Glany

(s Aphadll L) ddaia) juuadll

gpillg ApsLovidlll Agiil yiige 4 Llglll yhe M

el Jdge B JY) SO Sk cls
W @s\ sl 8zl sally ALyl
coallall (salaBY) (inal
daaldl hed oo V) DA li i LS
Gl ) Jill Gty Lo e o5 ) 0
0B (& Akl Bude (s3] Jaee aail Akl
o Jiilly (alall @M @) (sinal
Ry Agatl) Auid) 50 208 SIS A Jla
b il Ll ued Jina Lt 5,S0all duc\.z\
oa sise WLl st deutl Aoyl 8
Aol i o 1 Ak Byte LS Jlee A6l 558 028 (L) il 23]
it e iy 958 ¢ (plgadll Ay ) JU) () e b Lulle
ol e e Gl G B e

B Qatar is the 1st in the Index of Economic Development & Growth

Qatar ranked first in the economic development and growth index
included in the report issued by the World Economic Forum.

In the past twelve months, Qatar has made significant progress in the
transition to clean energy, advancing at eleven points in the World
Economic Forum's report on energy transformation. The index of
infrastructure and innovative business environment witnessed an
average increase of five points, to occupy nineteenth place in the world.
As for the energy security and accessibility index, it witnessed a huge
jump of eighteen points. Qatar ranked sixth globally in the human
capital index and consumer participation, to be within the top ten in two
of the report's indicators.

This report is based on insights derived from the Eti 2020 Energy
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B Bloomberg: GCC States Need Radical Economic Measures & Reforms

A report by Bloomberg Agency revealed that progress in diversifying
revenues away from oil in the Arab Gulf states has been mixed, as is
the case with attempts to rein in spending, while government debt has
increased as a proportion of gross domestic product across the region
since 2014.

According to the report, the Kingdom of Saudi Arabia will witness a
fiscal deficit for the seventh year in a row this year, while the UAE is
also heading to a record deficit, adding that this indicates the need for
radical economic measures and reforms to combat the double crisis of
low oil prices and the global recession.

According to the report, Saudi Arabia, the United Arab Emirates,
Kuwait, and Qatar each have financial strength that comes in the form

Transformation Index, which measures the performance of 115
economies in terms of their current performance in energy systems
across the areas of economic development and growth, environmental
sustainability, energy security, access and readiness indicators for
transition to safe, affordable, and comprehensive sustainable energy
systems.

According to the report, Qatar's top global ranking in the economic
development and growth index is evidence of the strong role that the
energy sector plays in the Qatari economy. The report's findings also
indicate that security and affordability are among the main strengths of
the energy sector in Qatar.

Source (Al-Raya Newspaper-Qatar, Edited)
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of large currency reserves to defend the peg of their currencies, while
Oman and Bahrain appear to be the most vulnerable, given their unstable
public finances and their tense reserves.

According to the International Monetary Fund, Bahrain needs an oil
price of $95.6 a barrel to adjust its budget, while Oman needs a price of
$86.8 a barrel.

The report showed that most of the Gulf countries still rely heavily
on oil to pay salaries, as Saudi Arabia gets about two-thirds of its oil
revenues, and 90 percent of Kuwait's oil revenues, so low prices put the
economies of the region under great pressure.

Source (Al-Rai newspaper-Kuwait, Edited)



